
IN ACCORDANCE WITH THE OPEN PUBLIC MEETINGS ACT, A COPY OF THIS NOTICE 
SHOULD BE POSTED ON THE PUBLIC BULLETIN BOARD WITHIN THE 

MUNICIPALITY. 

Central Jersey Joint Insurance Fund 
9 Campus Drive-Suite 216 

Parsippany, NJ 07054 
Telephone (201) 881-7362 Fax (201) 881-7633 

 

October 27, 2023 

Memo to: Honorable Mayor & Council 
Central Jersey Joint Insurance Fund 

Subject: PUBLIC HEARINGS - 2024 PROPOSED BUDGETS 

From: PERMA Risk Management Services 
Please find enclosed for review, the 2024 Proposed Budget for the Central Jersey Joint Insurance Fund, 
as introduced at the Public Meeting of the Fund held October 18, 2023. 

 
The Public Hearing for the proposed 2024 Budget is scheduled for Monday, November 13, 2023, at 
10:30AM and will take place via Zoom.  
 
The Central Jersey Joint Insurance Fund is a member in the Municipal Excess Liability Joint 
Insurance Fund (MEL), the Municipal Excess Liability Residual Claims Fund (RCF) and the New 
Jersey Environmental Risk Management Fund (E-JIF). Below is a list of MEL, RCF, EJIF and NJ 
Cyber JIF enclosed budgets. 
 
MEL – 2024 budget introduced October 18th and to be adopted November 15th at Sheraton, Steel 
Pier Room, Atlantic City at 12:30PM. 
RCF - 2022 amended budget (to accept local JIF transfer of Fund Year 2018 outstanding liability)  
Introduced on June 2nd and adopted on September 15th, 2023. 
RCF – 2024 budget introduced September 15th and adopted on October 18, 2023. 
E-JIF – 2024 budget introduced September 15th and adopted on October 18, 2023. 
Cyber Fund – 2024 proposed budget introduced October 19th and to be adopted November 20th via 
teleconference.  

 
Join Zoom Meeting (please choose one option) 

Via Computer 
https://permainc.zoom.us/j/95135675641 
Meeting ID: 951 3567 5641 
(A passcode is not required for this meeting) 
 
Via Telephone 
Dial: (929) 205 6099 
Meeting ID: 951 3567 5641# ((A passcode is not required for this meeting) 

In accordance with the Open Public Meetings Act, we ask that you post a copy of this notice on your 
public bulletin board. 

 
As always, should you have any questions regarding these budgets or meeting dates, please do not 
hesitate to contact the Fund office. 

bcc: Honorable Mayor & Council, Fund Commissioners, Risk Management Consultants Fund Professionals 
(via email)

https://permainc.zoom.us/j/95135675641


CENTRAL MUNICIPAL JOINT INSURANCE FUND

2024 PROPOSED BUDGET - 

Print Date: 27-Oct-23

APPROPRIATIONS

I.  Claims and Excess Insurance 

Projected 
Budget SIR

Annualized 2023 Projected 2024 $ %
Claims

1     Property 100K 1,137,153 1,273,260 136,107 11.97%
2     Liability 300K 1,749,783 1,732,550 (17,233) -0.98%
3     Auto 300K 548,500 572,867 24,367 4.44%
4     Workers' Comp. 300K 4,743,487 5,823,322 1,079,835 22.76%
5     Workers' Comp. Pension 273,000 0 (273,000) -100.00%
6
7
8     Subtotal - Claims 8,451,923 9,401,999 950,076 11.24%
9 Premiums

10     Crime 21,601 21,957 356 1.65%
11     Environmental Fund 475,424 482,992 7,568 1.59%
12     EJIF Dividend (383,306) (300,544) 82,762 -21.59%
13 Cyber JIF 197,769 243,845 46,076 23.30%
14      MEL 5,231,881 6,409,530 1,177,649 22.51%
15
16     SubTotal Premiums 5,543,369 6,857,780 1,314,411 23.71%
17 Total Loss Fund 13,995,292 16,259,779 2,264,487 16.18%
18
19 II. Expenses, Fees & Contingency
20
21    Claims Adjustment 638,934 651,713 12,779 2.00%
22 Managed Care 221,513 225,943 4,430 2.00%
23    Litigation Mangement 46,362 47,289 927 2.00%
24    WC Litigation Mangement 23,558 24,029 471 2.00%
25      Safety Director 160,506 163,716 3,210 2.00%
26      Law Enforcement Service 18,668 19,041 373 2.00%
27      Safety Incentive Program 122,002 124,442 2,440 2.00%
28      Right to Know 55,750 56,865 1,115 2.00%
29      MEL Safety Institute 112,199 114,244 2,045 1.82%
30      Administration 705,390 719,498 14,108 2.00%
31      Actuary 41,928 42,767 839 2.00%
32      Auditor 46,451 47,380 929 2.00%
33      Attorney 54,947 56,046 1,099 2.00%
34      Treasurer 21,738 22,173 435 2.00%
35      Marketing Manager 172,384 175,832 3,448 2.00%
36 Underwriting Manager 0 20,000 20,000 100.00%
37 Police Accreditation 26,875 27,413 538 2.00%
38 CDL Testing 43,547 44,418 871 2.00%
39 Cyber Security 59,964 0 (59,964) -100.00%
40 Cyber Gap Assessment 49,000 49,000 0 0.00%
41 Property Appraisals 0 27,900 27,900 100.00%
42    Misc. Expense & Contingency 25,359 43,235 17,876 70.49%
43
44 Total Fund Exp & Contingency 2,647,075 2,702,944 55,869 2.11%
45 Risk Managers 1,062,278 1,210,387 148,109 13.94%
46
47 Total JIF Disbursements 17,704,645 20,173,110 2,468,465 13.94%
48 RCF 15,000 15,000 0 0.00%
49 Revised Total 17,719,645 20,188,110 2,468,465 13.93%
50
51 XL POL/EPL PREMIUM
52     POL/EPL Premium 1,691,017 1,946,136 255,119 15.09%
53     Land Use 93,722 97,308 3,586 3.83%
54     RMC Fees 113,920 130,433 16,513 14.50%
55 Total XL POL/EPL Premium 1,898,659 2,173,877 275,218 14.50%
56 Total Incl XL POLEPL PREMIUM 19,618,304 22,361,987 2,743,683 13.99%

CHANGE



 
 
 
 
 
 
 
 
 
 
 



 
 

MUNICIPAL EXCESS LIABILITY RESIDUAL CLAIMS FUND   

2024 ADOPTED BUDGET     
     

 2023 
ANNUALIZED 

2024 
PROPOSED $ % 

 BUDGET BUDGET CHANGE CHANGE 
     

APPROPRIATIONS     
 

CLAIMS 0 0 0  

Run-in Claim Receivable 15,000 72,500 57,500 383% 
LOSS FUND CONTINGENCY 0 0   

     

SUBTOTAL LOSS FUND 15,000 72,500 57,500 383% 
     

EXPENSES     

     

ADMINISTRATOR 218,441 222,810 4,369 2% 
DEPUTY ADMINISTRATOR 74,306 75,792 1,486 2% 

ATTORNEY 45,223 46,127 904 2% 
CLAIMS SUPERVISION & 

AUDIT 
 

65,374 
 

66,681 
 

1,307 
 

2% 
TREASURER 42,459 43,308 849 2% 

AUDITOR 25,081 25,583 502 2% 
ACTUARY 44,777 45,673 896 2% 

MISCELLANEOUS 26,316 26,842 526 2% 
     

SUBTOTAL 541,977 552,816 10,839 2% 
     

EXPENSE CONTINGENCY 142,523 147,184 4,661 3% 
     

TOTAL BUDGET 684,500 700,000 15,500 2% 
 

 
 
  



 
 
 
 
 
  



 
 

 


	Central Jersey Joint Insurance Fund
	RCF – 2024 budget introduced September 15th and adopted on October 18, 2023.
	E-JIF – 2024 budget introduced September 15th and adopted on October 18, 2023.
	Cyber Fund – 2024 proposed budget introduced October 19th and to be adopted November 20th via teleconference.
	Central Jersey JIF Budget.pdf
	Central Jersey JIF October
	Central Jersey JIF October Agenda
	1. Log into the MSI LMS System.
	Questions? Contact Andrea Felip at 856-552-4740.
	MOTION TO ADJOURN
	Re:   RCF September 2023 Meeting







